MPUMITKH IO ®IHAHCOBOI 3BITHOCTI

MNYBJIYHE AKINIOHEPHE TOBAPUCTBO "3AKPHTI§ﬁ HEﬂHBEPCH@IKOBAHHﬁ
BEHYYPHHI KOPITOPATUBHUM IHBECTULIIMHUANA ®OH/I "HOBLIIC"

1. Cepepa oianvrocmi

MYBJIIYHE AKLIIOHEPHE TOBAPUCTBO "3AKPUTHUM HEJIMBEPCH®IKOBAHWU BEHYYPHUM
KOPITOPATUBHWUM IHBECTHULIMHUA ®OHJ] "HOBUIIC". (Hamani — ToapucTBo) Oyn0 cTBopene 16
sepecHd 2013 poky. (3anuc y €AMHOMY J1epKaBHOMY PeeCTpl KOpUAMYHUX 0ciO Ta (izuyHux ocib nianpuemiiB Ne
1067102000019490). ceinourBo Ne00250 npo BHeceHHs 10 €AMHOrO AEP;KABHOIO PEECTPY IHCTUTYTIB CMIILHOMO
IHBECTYBaHHA. BMaaHe JlepskaBHOIO KOMICI€IO 3 LWIHHMX nanepiB Ta GoHA0BOro puHKY. CTpok aisibHocTi DoHay: 3
29 sxoBTHsA 2013 p. — 10 29 xoBTHS 2063 p.

TosapuctBo 3Haxoautees B ynpaeiaiHHi TOBAPHUCTBA 3 OBMEXEHOK BIJATIOBIAAJIBHICTHO
«KOMITAHIA 3 VITPABJIIHHA AKTUBAMMU «KPAKEH IHBECT» (mani — TOB «KYA «KPAKEH IHBECT»).
Micueznaxomkenns TOB «KYA «KPAKEH IHBECT» - Onecbka o6acte, JIumaHchkuid paidoH. ¢. Busupka, By
Onekcia CrapHiuepa. OyauHok 60/2, npumiments 31: dakruyHe Micue3HaxomkeHHs: Opecbka 001acThb.
JlumaHcbkuii padoH, ¢. Busupka. Bys. Onekciga CtagHiuepa. 6yanHok 60/2. npumitienss 3 1.

ToBapucTBO 31iHCHIOE IHBECTHLIHHY AiS/IBHICTH Ha MiAcTaBi [HBECTHLIHHOT nekiapailii. sKa 3aTBepakKeHa
Harnanosoro pamoro Toeapucta: [lporokon Ne 3/2015 Big 19.03.2015 p.). 3 ypaxyBaHHSIM OOMEXKeHb.
BCTAHOBJIEHUX 3aKOHOM Y KpaiHH «IIpo IHCTUTYTH CNUILHOrO IHBECTYBAHHSI».

TosapucTBO  IHBECTYE KOLUTH B KOPMOpATHBHI MpaBa, LiHHI Manepd. HEpyXOMICTb Ta B IHLUI AKTHBH
MIANPUEMCTB He 3a0OpOHEHI YWHHUM 33aKOHOJABCTBOM YKpalHM MiANPHEMCTB: CKJIAAChKE TOCMOAapCTBO.
J0MoMiZkKHE OOCIYroByBaHHs BOJAHOTO TPAHCMOPTY. TPAHCNOpPTHEe OBpoGJIEHHs BaHTaxkiB. MisIbHICTL Yy cdepi
IHKMHIPUHTY, reosorii, reoaesil. OyAIBHMUTBO JKMHTJIIOBUX Ta HEKHUTIOBMX OyniBenb. (iHaHcOBa Ta CTpaxopa
JiSTBHICTh, CiNIbCBKOrOCNOAapehka isIbHICTb. MepepoOHa MPOMHUCIOBICTb, Orepauii 3 pyXOMHM Ta HEPyXOMHUM
MalHOM 3 ypaxyBaHHAM O0OMeKeHb BCTAHOBJIEHUX YAHHUM 3aKOHOJIABCTBOM YKpaiHU

Cranom Ha 31 rpyans 2018 poky Ta 31 rpyans 2017 poky AkuioHepamu 6y.iu:

2018 2017
% %
['pebennikoB €.0. 38.2666 38.2666
Cragniuep A.O. 31.7333 31.7333
Kyraranaaze O./1. 30.00 30.00
100,00 100,00

2. Onepauiiine cepedosuuye

V 2018 poui TpuBaB 36poiH1H KOHQIIIKT 3 cenapaTicTamu B Aeskux paidoHax JlyraHcbkol Ta JoHeubKoT

2cTed. | MADHOTO Bpery lioBaHHA KOHQUIIKTY. sik 6ys10 nepenbayeHo MiHCBKOIO YyroJo0. He Biadyaocs.

VY 2018 poui nomiTU4HI Ta €KOHOMIUHI BiIHOCHHM MK YkpaiHoto i Pociiicskoto Denepaliieto 3aiuiuanucs
HaMNpY/KEHUMHU, 110 TPU3BENO 0 ICTOTHOTO CKOPOYEHHS TOPrOBO-€KOHOMIYHOTO CiBPOOITHULITRA.

Takok Ha AMHAMIKY Ta MEPCHEKTHUBH PO3BHUTKY BITYU3HIHOI €KOHOMIKHM MPOAOBKYKOTH UYMHMTH THCK
TpaauLifHI PU3MKH: 3a1€KHICTh AUHAMIKA PO3BUTKY PEAlbHOIO CEKTOPA EKOHOMIKH YKpaiHH Bill KOH''OHKTYPH Ha
CBITOBMX TOBapHUX I CUPOBUHHHX PHUHKAX. & TAKOK BiJl MOKJIMBHUX KOJMBAHb MOMUTY HA MPOAYKLIK BITYHZHAHOIO
EKCMOPTY: 3pOCTaHHsa obcary aepskaBHOro Gopry i BUTpaT Ha Woro oOCayroByBaHHs MpH 30epekeHHi HeoOXIaHOCTI
8 HOBMX 3alO3M4€HHAX: BMCOKA [MTOMA Bara Y BWTpPATHIH YacTHHI Jep:KaBHOrO OHKETY MOTOUHWX
MEPLIOYEProBUMX BUTPAT. fAKI HE MIMIAral0Tb CKOPOYEHHIO. & TAKOXK BUTPAT MO (hiHAHCYBAHHIO OMOCEPEIKOBAHOTO
OrOIKETHOro AedilMUTY: Bia'€MHE callba0o TOProBoro GanaHcy. o CTBOPHOE TUCK Ha MJaTiKHMIA 6anaHc i NOKa3HUKH
30BHILIHBOI JIIKBIAHOCTI, 11O HMOBIPHO MpHU3BEAE [0 MOAAIBLUIONO HAPOLLYBAHHS BAOBOTO 30BHILIHBOrO GOpry:
BMCOKA YyTJIMBICTh MiANPHEMCTB YKpaiHW 10 CUCTEMHUX Ta IHAMBIAYAJIbHUX PHU3MKIB, IO CTPUMYE BiJAHOBJIEHHS
SKOHOMIKM. B mOTOYHOMY pOLli MOKIIMBI PH3MKM B iHBECTYBaHH] KOLUTIB B LiHHI Manepy eMiTeHTiB YKpaiHHu.

Crabinizauis eKOHOMi4HOI Ta MOMTHYHOI CHTYyalii B 3Ha4HIN Mipi 3a0€KUTh Bl 30aTHOCTI ypaay Ykpaidu
npoaoBKyBaTH pedopmu i 3ycuns HBY 1wwono noganeiwioi crabinizauii 6aHKIBCBKOro CEKTOpa. a TaKok 34aTHOCTI
VKpPaTHChKOI €KOHOMIKH B LIJIOMY a[€KBATHO pearyBaT Ha 3MIHW Ha pHHKax. [Ipy UbOMY Nojanbuivii po3BUTOK
€KOHOMIYHOT Ta MOJIITUYHOT CHTYALLT, & TaKOXK BILTMB LKX (akTopis Ha ToBapHcTBO. KiienTis ToBapucTBa Ha naHUH
MOMEHT CKJIaJIHO nependadymTH.



3. 3azanvHa ocnosa hopmyeanua inancosoi 3eimnocmi

3.1. JlocToBipHe nogaHHs Ta BixnoBianicre MC®3

dinancoBa 3BiTHICTh ToBapucTBa € (hiHAHCOBOK 3BITHICTIO 3arallbHOTO MPU3HAYEHHs, sKa copMoBaHa 3
METOK JOCTOBIPHOrO MoJaHHs 3BiTy NMpo ¢iHaHCOBUH cTaH, 3BiTy Mpo (iHAHCOBI pe3y/bTaTH Ta IPOLIOBUX MOTOKIB
TosapucTBa a1 3aJ0BOJIEHHS [H(POPMALIRHUX NOTped MIMPOKOro KOMa KOPHCTYBaYiB MPH NPUHHATTI HUMH
€KOHOMIYHUX pillleHb.

KoHuenryanbHo 0cHOBOIO (hiHaHCOBOT 3BiTHOCTI ToBapHcTBa 3a pik. w10 3akiHduBes 31 rpyans 2018
poky, € MixHapoaHi crangapTd ¢iHaHcoBoi 3BiTHOCcTI (MC®3), BKIOYaroud MIiKHApPOAHI  CTaHIapTH
Oyxrantepcbkoro obaiky (MCBO) ta Taymauenns (KTM®3, [1IKT). Bupani Panoro 3 MikHApoAHUX CTaHIapTiB
Oyxrantepcbkoro obniky (PMCBO), B peaakuii ynnHii Ha 01 ciuns 2016 poky. wo odiliiHO ONPUIIOJHEHHI Ha
BeO-caifTi MiHicTepcTBa (hiHaHCIB YKpaiHu.

ITinrorosnena ToBapucTBOM hiHaHCOBA 3BITHICTH YiTKO Ta Ge3 Oynb-IKUX 3aCTEpeKeHb BIAMNOBIAAE BCIM
BuMoraM 4MHHUX MC®3 3 BpaxyBaHHaM 3MiH. BHeceHnx PMCBO craHom Ha 01 ciyns 2018 poky., poTpUMaHHs
AKMX 3abe3nedyye A0CTOBipHe nojaHHs iHdopmauii B (iHaHCOBIM 3BITHOCTI, a came, JOpPEYHOI. AOCTOBIPHOI,
3ICTaBHOI Ta 3po3yMmisiol iHdopmalii.

Ilpu dopmyBanHi (iHaHCOBOI 3BITHOCTI TOBAapUCTBO KepyBajocs TaKOXK BUMOTaMM Hal[iOHATbHHX
3aKOHOJABYMX Ta HOPMATMBHMX aKTIiB IMOJO OpraHizauii i BeneHHs Oyxrantepcbkoro o6jiky Ta CKJIafaHHs
GbiHaHCOBOI 3BITHOCTI B YKpaiHi, siki He npoTupiyaTh BuMoram MCD3.

PisHHLS y KOMMOHeHTax (iHAHCOBOI 3BITHOCTI € HE3HAYHOW: HaWMEHYBaHHS camoi (opMu Ta
4eproBicTh BifoOpakeHHs iH(popMaLlii Ha MOYaTOK Ta KiHellb 3BITHOrO Mnepiojy.

: OnHuM 3 ocHOBHUX nprHIMIIB MC®D3 € npiopuTeT eKOHOMIYHOTO 3MicTy Haa dhopmoro. Tomy. xoua i
¢inaHcoBa 3BiTHiCTh ToBapucTBa CkilameHa 3rifiHO 3 MibKHapOAHMX CTaHaapTiB (BIHAHCOBOI 3BITHOCTI. (opma
noganHs ii Bigmosizae HIT(C)BO 1.

3.2. MC®3, siki npuiinsTi, aje me He HA0YIH YHHHOCTI

Ha nary 3aTBepmkeHHs Li€l (piHAHCOBOT 3BITHOCTI Taki HOPMATHBHI IOKYMEHTH Ta IHTEpIpeTaLlil, a TaKoXkK MOMNpaBKH
710 CTaHJapTiB Oy/IM BUMYILLEHI, ajie Iie He BCTYIHIIH B CHITY:

CranpapTy Ta iHTepnpertawii Betynawots B ety
JUIs pIYHKX NepIoAiB,
I110 MOYUHAIOTHCS Ha
abo micas:

MC®3 16 «Openna» I ciung 2019 poky

3a pimeHHsaM kepiBHULTBa ToBapuctBo MC®3 16 «Openaa» 10 natu HabyTTs YUHHOCTI HE 3aCTOCOBYEThCS.

3.3. Baaiora nojaHHs 3BITHOCTI Ta pyHKUIOHAIBLHA BAJIIOTA, CTYNIHL OKPYI/IEHHS

Basntota nogaHHs 3BITHOCTI BiAnoBinae GyHKLIIOHAIbHIN BATIOTI, IKOIO € HaLliOHAbHA BaJlOTa
VkpaiHu — rpUBHS, CKJIajleHa y TUCSYaX I'PUBEHb, OKPYIJIEHHUX [0 LIJIUX THCHY.
3.4. IlpunymenHs npo 6e3nepepBHICTh AisIILHOCTI

dinancoBa 3BiTHICTL TOBapUCTBa MIArOTOBIEHA BUXOAAYHM 3 MPUNYIUEHHS Oe3nepepBHOCTI Ais/IbHOCTI,
BIAMOBIHO [0 SKOTrO peaizallis aKTHUBIB i morauieHHs 3000B’s3aHb BiaOyBaeTbCs B XOIi 3BMYAHHOI AiSSTLHOCTI.
@iHaHCOBA 3BITHICTb HE BKIIFOUAE KOPUI'YBaHHS, siKi HEOOXiaHO Oys10 6 MpoBecTH B TOMY BUNaAKY. AkOM ToBaprcTBO
HE MOIJIO NPOJOBXKMTH TOJalblle 3AiHCHEHHs (DiHAHCOBO-TOCMOAAPChKOI AISIBHOCTI BIAMOBIAHO A0 MPUHLIMIIB
Oe3nepepBHOCTI AiSIBHOCTI.
3.5. PimueHHs npo 3aTBepIKeHHs PiHAHCOBOI 3BITHOCTI

dinancoBa 3BiTHicT ToBapucTBa Gyme 3aTBepKyBaTHCh A0 BHIYCKY (3 METOK ONPUIIKOAHEHHS)
3arajJbHUMH 360pamu ydacHukiB ToBapuctea 22 Gepesns 2019 poky. Hi yuyacHuku ToBapucTBa, Hi iHII 0coOH He
MaroTh NpaBa BHOCUTH 3MiHHM 10 L€l piHAHCOBOT 3BITHOCTI Mic/s 11 3aTBEPKEHHS 1O BUITYCKY.

3.6. 3piTHHI nepiox ¢iHaHCOBOI 3BITHOCTI

“3BITHUM nepionoMm, 3a skui hopMyeTbes hiHAHCOBA 3BITHICTB, BBAKAECTHCSA KaleHAapHMH pik, TOOTO nepios
301 ciyns o 31 rpyans 2018 poky.

o



4.1. Ocno6u ouinku ck1adanna Pinancoeoi 3eimuocmi.

Lls iHancoBa 3BITHICTE MiArOTOBNEHA HA OCHOBI iCTOPUYHOI CoOIBAPTOCTI. Ta OLUIHKH 3a CMpaBelTMBOK
BAPTICTIO OKPEMHX (hiHAHCOBMX IHCTPYMEHTIB BianoBiaHo 10 MC®3 9 «®DinaHcosi IHCTPYMEHTHY.
BUKOPHUCTAHHSM METOMIB OUIHKM (hiHAHCOBMX IHCTpyMeHTIB. 103BogeHHX MC®D3 13 «Ouinku 3a CrpaBeTHBOK
BapticTion. Taki METONM OUIHKK BKJIIOYAIOTH BMKOPHUCTAHHA OipiKOBHX KOTHpYBaHb abo JaHUX MPO MOTOYH
PHHKOBY BapTICTh iHLIOTO aHANOTIYHOIO 3a XapakTepoM iHCTPYMEHTY. aHajli3 JAMCKOHTOBAHMX rPOLIOBUX MOTOKI|
abo iHWIi MOJeli BU3HAUEHHs cripaBeIMBoi BapTocTi. [TepeaGauysana CMpaBei/MBa BapTicTh (DIHAHCOBMX aKTHBIB
30008’ A3aHb BU3HAYAETHCSA 3 BUKOPUCTAHHSM HAsABHOI iH(OpMaLiT mpo PHHOK | BIAMOBIAHUX METOAIB OLIIHKH.

Jnst ouiHKK (iHAHCOBHX IHCTPYMEHTIB, WO BXOAATH 10 CK/IA1y aKTHBIB Tosapuctsa Ta He nepeGyBaroTh
6ipKOBOMY CHMCKY OpraHizaTopa TOpriBii. Ta naiB (4acTok) rocrnoJapcbKUX TOBAPUCTB 32 0OMEKEHUX 0OCTaBUI
HAOJIMIKEHOIO OLIIHKOO CMPaBeUIMBOT BAPTOCTI € COBIBAPTICTS.

4.2. 3azanbHi non0MCEHHA U000 0OIKOBUX ROLIMUK
4.2.1. Ocnosa ghopmyeanns obaikogux nonimuk

‘O6sikoBa nonituka ToBapucTBa po3pobiieHa Ta 3aTBEpIkeHa KePiBHHULTEOM TosapucTBa BiaMoBiaHO /¢
BuMor MCBO 8 «O6n1ikoBi NOMITHKA. 3MiHK B 061iKOBMX OLLIHKAX Ta MOMHIKHY Ta iHWIKX YuHHUX MCD3. 30Kpema
MC®3 9 «DiHaHCOBI IHCTPYMEHTHY.

4.2.2. Ingpopmauia npo minu 6 00.1ikogux noaimurax

TosapucTBo 0GMpae Ta 3acTOCOBYE CBOI OOMIKOBI MOMITHKM MOCTIIOBHO 18 MOAIGHUX onepatil. 1HUIIUX
noaii abo ymoB. sikio MC®3 KOHKPETHO He BUMArae abo He 103BOJISE BU3HAYESHHS Kareropii ctatei. AJis SKMX IHLL
MOMITUKK MOXKYTb OYTH 10pEUHHMH.

Kepisunureom Tosapuctsa Gys10 npuiiHaTo piiteHHs npo 3actocyBanHs MC®3 9 «Dinancosi IHCTPYMEHTH 2
I ciunst 2018 poky 3okpema. HOBI BUMOTH 10 kiacudikaLlii hiHAHCOBHX aKTHBIB i 30608’ 53aHb.

3 1 ciung 2018 poky MC®3 9 «®DinaHcOBi iHCTpYMEHTH» Mae HOBY pelaKLilo, fka cepe iHuoro nepeabadae
3MiHy MIAXOAIB [0 3MEHLICHHS KOPHCHOCTI (hiHAHCOBMX IHCTPYMEHTIB. Bpaxopytoun kiacudikauito (hiHaHCOBHX
aKTHBIB. 1O BHKOPHCTOBYeThCS TOBAPUCTBOM. 3MiHH HE MAKOTh CYTTEBOIO BIJIMBY Ha (DIHAHCOBY 3BITHICTb.

4.2.3. @opma ma nazeu inancosux zeimie

Ilepenix Ta Hazeu dopm dinaHcosoi 3BiTHOCTI TOBapHCTBA BIiAMOBINAIOTH BMMOraM. BCTAHOBJIEHHM
HII(C)BO | «3aranbHi BumMoru 10 GiHaHCOBOT 3BITHOCTI.

4.2.4. Memoou nooanna ingpopmauii y hinancosux 3eimax

3rinno MC®3  ta Bpaxosytoun HIN(C)BO | 3git dinancosi pe3ynbTatd  nepeabavae MOJaHHS BUTpar,
BU3HAHUX Y NpubyTKy ab0 36MTKY. 3a Kiacudikallielo. OCHOBAHOK Ha METO/i "(hyHKLIT BUTpaT».

[IpeacTanenHs rpoioBUx MOTOKIB BiAl onepaLiiHOi AisIBHOCT y 3BiTi Mpo pyX TpOLUOBUX KOILTIB
30IMCHIOETBCA 13 3aCTOCYBAHHAM MPAMOTO METOY. 3riHO 3 SKUM PO3KpHBAETLCA iH(OPMALLIS PO OCHOBHI Kj1ack
Ha[XO/UKEHb TPOLIOBMX KOLITIB YW BMIJAT TIPOLIOBUX KOMWTIB. [HdopMmalis mpo OCHOBHI BHaM IPOLIOBHX
HAAXODKCHB Ta FPOLIOBHX BUILIAT (pOPMyeThCs Ha mifcTaBi oGnikosux 3anucis ToapucTsa.

4.3. Obnikosi noaimuku wooo ginancosux incmpymenmis

4.3.1. Busnanna ma ouinka inancoeux incmpymenmie

Toapucteo Bu3Hae diHaHCOBMI akTUB aGo (iHaHCOBE 30608 13aHHS y 6ananci BinnosigHo 1o MC®3, Toxi i
TIIbKK TOi KOJM BOHO CT4€ CTOPOHOI KOHTPAKTHHX MOJOKEHD LIOAO0 (inaHcoBoro iHcTpymeHTta. MiHaHCOBI
aKTHBH 1 3000B'A3aHHS BU3HAIOTHCSA Ha ATy 31iHCHEHHS onepaLlii.

3a CTPOKOM BMKOHaHHs (hiHAHCOBI akTHBM Ta (biHaHcoOBI 3000B°A3aHHS MOALIAIOTLCA HA NOTOYHI (31 CTPOKOM
BUKOHaHHs 30008 s3aHb /10 12 MiCALIB) Ta A0BrOCTPOKOBI (31 CTPOKOM BUKOHAHHS 30608’ 53aHb Giablie |2 MICHILLIB).

Tosapucto knacudikye hiHaHCOBI aKTHBM K Taki. LIO OLIHIOKOTHCS y noganbwomy abo 3a aMOPTH30BAHOO
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cobiBapTICTIO. 200 3a CPaBeTMBOIO BAPTICTIO HAa OCHOBI 000X TAKMX YHMHHHKIB!

a) MozeJii Gi3Hecy Cy6’€KTa rocroiapiOBaHHs 715l YNpaBiiHHsS (hiHAHCOBMMM aKTHBAMH: Ta

6) XapakTepUCTHK KOHTPAKTHUX IPOLIOBMX MOTOKIB (hiHAHCOBOIO aKTHBY.

ToBapucTBO BU3HAE Taki KaTeropii (iHaHCOBMX aKTUBIB:

o }iHaHCOBI aKTHBH. WO OLIHIOKTHCS 3@ CIIPABEATMBOIO BAPTICTIO, 3 BiIOGPAKEHHIM Pe3y IbTaTy NePeOLliHK!
y npubyTKy abo 36uTKy:
° (piHaHCOBI aKTHBH. LIO OLIHIOKOTHCS 38 AMOPTH30BAHOK) COBIBAPTICTIO.

TosapucTBo BU3HAE Taki KaTeropii GpiHaHCOBMX 30008 93aHb:

° ¢inancoBi 3000B'A3aHHs. OLIHEHI 38 AMOPTH30BAHOKO COOIBAPTICTIO:

! o (inaHcoBi 3000B'A3aHHA. OLiHEHI 3a CIPABEUTMBOIO BAPTICTIO. 3 BIAOOPAKEHHAM Pe3yIbTaTy MepPeoLiHKH |
i npubyTky abo 30UTKYy.

[lin yac nepicHoro BM3HaHHs iHaHCOBOro akTUBY abo (iHaHCOBOro 3060B's3aHHs TOBAPHUCTBO OLiHIOE iX 3

. IXHBOIO CTPABEJIMBOIO BAPTICTIO. fKi 6e3nocepeiHbo HalekaTh 40 NpuadaHHs abo BUIMYCKy (hiHAHCOBOrO aKTHB!
4u (PIHAHCOBOTO 3000B'I3aHH.

TosapuctBo knacudikye ¢inaHCOBI akTHBH 6e3nocepeaHbO MiCAs NEPBUHHONO BW3HAHHS 1 Meperisja
BCTAHOBJIEHY K1acU(iKaLlilo B KiHLI KOKHOTO (hiHAHCOBOrO POKY.

Bcei onepauii kynigai abo npomaky (iHAHCOBHX aKTHMBIB Ha «CTaHIAapTHUX YMOBAX» BU3HAIOTHCS Ha JaTs
YKIIafieHHst yroau, To6To Ha aary. konu ToBapucTteo Gepe Ha ceGe 3000B's3aHHS KynuTH akTue. Onepauii Kynisi
abo Mpojaky Ha «CTaHIapTHAX yMOBax» — L€ KyniBas abo mpojaaxk (iHaHCOBMX AaKTHMBIB. $IKi BMMAararori
NoCTa4YaHHs aKTHBY B CTPOK. BCTAHOB/IFOBAHHWH 3aKOHOIaBCTBOM ab0 MpaBUIaMu. MPUHHATUMH HA EBHOMY PHUHKY.

4.3.2. I'powoei kommu

['powioBi KOWITH  BK/IIOYAKOTH KOLWITH HA paxyHkax B OaHKax | KOPOTKOCTPOKOBI A€NO3UTH B OaHKax
MOYaTKOBUM CTPOKOM IOrall€HHs A0 TPbOX MICSLIIB.

['powioBi KOWITH MOXYTh YTPUMYBATHCs. a OMepalii 3 HAMM NPOBOJAMTUCS B HALliOHAlbHIN BamoTi Ta I
1HO3eMHIH BaJIOTI.

[Ho3eMHa BamOTa — Le BamoOTa iHILA, HiK (YHKLIOHANbHA BAJIIOTA, AKa BU3HaYeHa B 1.3.3 uux [Tpumitok.

['poLIOBi KOLWITH BM3HAIOTLCS 338 YMOBH BIiAMOBIAHOCTI KPUTEPIAM BU3HAHHS AKTHBAMM.

[lonanbiua oliHKa rpoLIOBUX KOLITIB 3/1IHCHIOETHCA 3a CMIPABEIMBOIO BAPTICTIO. KA JOPIBHIOE iX HOMiHa/bHil
BaprocTi. [loganeina ouiHka eKBiBaJeHTIE TPOLIOBMX KOLUTIB. MPEACTABJEHHX AENO3UTAMH, 3IHCHIOETHCS 3¢
aMopTH30BaHoK cobipapTicTio. [lepBicHa Ta mojasbiia OLIHKA IPOLIOBMX KOLUTIB Ta iX €KBiBaJCHTIB B iHO3EMHii
BJIIOTI 3AIHCHIOETbCS y (PyHKLIOHANBHIN BamoTi 3a odiuiiHuMu kypcamu HauionansHoro Gauky Ykpaitu (HBY).

Y pa3si oOMekeHHs TpaBa BUKOPHUCTAHHS KOLUTIB Ha MOTOYHWX paxyHkax By GaHkax (Hanpvkiai. y BHMAK)
npusHadeHHs HbY B GankiBcbkill ycTaHOBI THMUacoBOT aaMiHicTpauii) Wi aKTUBH MOXKYTh GyTH KiacudikoBaHi y
CKJIa/Ll HEMOTOYHMX aKTWBIB. Y Bumaaky npuiiHarts HBY piwenHs npo nikeinauito GaHKiBCbKOT yCTAHOBH T
BIACYTHOCTI MMOBIPHOCTI MOBEPHEHHs IPOLIOBHX KOLUTIB. BW3HAHHS iX SK AKTHBY NPMITMHAETLCA | 1X BapTiCT
BinoOpakaeThbes y ckiai 30MTKIB 3BITHOIO Mmepioy.

4.3.3. ebimopcoka 3abopzosanicme

besymosHa nebiTopchka 3a60proBaHicT BH3HAETBCS AK AKTHB TOAL. KOJM TOBapHCTBO CTAa€ CTOPOHOK
JOroBOpY Ta, BHACHINOK LIbOr0, HabyBa€ IOPUANYHE MPABO OJIEPKATH MPOLLOBI KOIUTH.

Toproea Ta iHma paebiTopchbka 3a6oproaHicTh 3 (ikcoBaHHMH abo OOYMOBIEHMMM MIaTeKAMU. IO HE
KOTUPYETbCS Ha aKTUBHOMY PHMHKY. KjlacudikyeTbes sk aebitopebka 3aboproaHicts. JleGitopebka 3a60prosaHicTt
OL(HIOETbCS MU MEPBICHOMY BM3HAHHI 33 CPABEAIMBOIO BapTICTIO i 3rOJ0OM OLIHIOETBCS 33 AMOPTH30BAHOK
BApTICTIO 3 BHUKOPMCTAHHAM MeToay edekTHBHOro BincoTka. IloTouHy ae6iTopcbky 3aGoproBaHicTh  6er
BCTAHOBJIEHOI CTaBKM BiAcOTka TOBApPUCTBO OLIHIOE 3a CYMOK [EPBICHOrO paxyHKy (aKTypH, SIKLIO BIUIME
JMCKOHTYBaHHsl € HeCyTTeBMM. Bianoeinwi pesepBu niz cymHiBHY 3a60proBaHicThb BH3HAIOTHCS B MPUOYTKY b
30MTKY. KOJIM ICHYIOTb OG'€KTHBHI CBIYEHHS TOrO, 110 AKTUB 3HELIIHUBCH.




4.3.4. Dinancosi akmueu, wWo OUIHIOIWMbCA 34 CRPABEOIUGOI) GAPMICMIO, 3 6I00OPUNCEHHAM pe3y.T1bmamy
HepeouinKu y npubymxy aoo 30 Uumky

Jlo hiHaHCOBMX aKTHMBIB. LLO OLIHIOIOTECS 3a CMPABEMIMBOIO BapTICTIO. 3 BiZIOOpasKeHHSIM pe3yJibTaTy
TepeoLliHKKM y npubyTKy a60 30MTKY, BiIHOCATBCA aKLi Ta nai (4aCTKM) rocnoaapCbKUX TOBApUCTB.

ITicsist epBicHoro Bu3HaHHs TOBAPUCTBO OLIHIOE iX 3a CIPABETMBOIO BAPTICTIO.

JIng OuiHKKM MaiB (YacTOK) rOCMOAAPChKMX TOBAPUCTB. LLO BXOAATHL 10 CKJIaxy aktuBiB ToBapucTBa Ta He
nepebyBaloTh y OipXKOBOMY CIHCKY OpraHizatopa TOPriBii. 3a OOMEKEHHX 06CcTaBUH HabIMKEHOK OLIIHKOKO
cripaBeJIMBOT BapTOCTi € cObiBapTicTh. Lie BpaXoByeThes TOAI, KOTH HasBHOT 0CTaHHLOT iH(OpMaLIl HEAOCTATHBO.
w06 BH3HAUMTH CMIPABEMIMBY BapTicTh. ab0 KONM ICHYE WIMPOKHiA dlana3’oH MOMJIMBHX OLIIHOK CTpaBeIMBO]
BApTOCTI, a cOGIBAPTICTb € HAMKPALLOKO OLIIHKOKO CMPaBE/LIIMBOI BAPTOCTI Y LOMY JlanasoHi.

SIKIIO € MiZCTAaBM BBAXKATH, IO GAJAHCOBA BAPTICTh CYTTEBO BIAPI3HAETLCS Bl cripaBeiMBOL. ToBapHCTBO
BU3HAYAE CIIPABEIMBY BApTiCTh 3a JOMOMOIOK IHIIMX METOMIB OUIHKW. BiaxuneHHs mMoxyTh OyTH 3yMOBJEHI
3HAYHMMHK 3MiHaMM Yy (iHAHCOBOMY CTaHi eMmiTeHTa Ta/abo 3MiHAMM KOH'IOHKTYPH PHHKIB. Ha AKHX eMITEHT
3MIACHIOE CBOIO Jis/TbHICTh. a TAKOK 3MIHAMM Y KOH TOHKTYPI (DOHIOBOTO PUHKY.

4.3.5. Akmueu, AKi 6paxo6ylOMbCA 3a AMOPMUI0EAHOIO BUPMICHIIO
Jlo iHAHCOBMX AKTMBIB. 1IO OLIHIOIOTBCS 33 amopTH30BaHOK cobisapricTio. ToBapucTBO Bi/IHOCUTb
1e6iTOpehKy 3a00proBaHiCTh. Y TOMY YHMCIi MO3HKH.

[Micns neppicHOro BW3HaHHA TOBapUCTBO OLIHIOE iX 33 aMOPTH30BAHOKO co6iBapTICTIO. 3aCTOCOBYIOYH METOJ
eheKTUBHOIO BIJCOTKA.

3acTOCOBYIOUH aHalli3 AMCKOHTOBAHMX IPOLIOBUX MOTOKIB. TOBapMCTBO BUKOPUCTOBYE O/HY 1M KijIbKa CTaBOK
JIMCKOHTY, KOTpI BIANOBINAIOTH NEPEeBaKaOUMM HAa PUHKY HOpMam 10X0dy AJis (iHAHCOBUX HCTPYMEHTIB, sKi
MaloTh B OCHOBHOMY MOAIGHI YMOBM i XapakTEPHCTHKM. BKJIIOYAIOYM KPEAWTHY SKICTh IHCTPYMEHTA. 3a/IMLIOK
CTPOKY. MPOTArOM AKOrO CTaBKa BiZICOTKA 3a KOHTPAKTOM € (iKCOBAHOKO. @ TAKOJ 3aJIMLIOK CTPOKY 10 MOraileHHA
OCHOBHOT CYMM Ta Ba/IlOTY, B SIKi#l 3IHCHIOBATUMYThCS MI1ATEKI.

ToBapUCTBO OLIHIOE CTAHOM Ha KOJKHY 3BITHY J1aTy pe3eps Mijl 30MTKH 32 (piHAHCOBUM IHCTPYMEHTOM y pPO3Mipi.
[1I0 IOPIBHIOE:

- 12-MiCSYHUM OYiKYBaHMM KPEAWTHUM 30MTKaM y pasi. SKWO KPEAWTHUH PH3MK Ha 3BITHY JIaTy He 3a3HaB
3HAYHOIO 3POCTaHHS 3 MOMEHTY MEPBICHOr0 BU3HAHHS:

- O4iKyBaHMM KPEIMTHUM 30MTKaM 3a BECh CTPOK Aii (iHAHCOBOTO iHCTPYMEHTY. SKIIO KPEAMTHWH PH3UK 3a
TakuM iHAHCOBUM IHCTPYMEHTOM 3HAYHO 3pIC i3 MOMEHTY NMEPBICHOTO BU3HAHH.
V Bunaaky GiHAHCOBUX aKTUBIB KPEIUTHMM 30UTKOM € TEMePilliHs BapTICTh Pi3HULI Mixk JIOTOBIPHUMH I'POLLOBUMHM

MOTOKAMH, HAJIEXKHUMM 10 CIUIATH Ha KOpHcTh TOBApUCTBA 3a 1OFOBOPOM: i FPOLLIOBUMH MOTOKaMH. siki ToBapHcTBO
04iKy€ OJIep)KaTH Ha CBOIO KOPHUCTb.

CTaHOM Ha KOJKHY 3BiTHy gary TOBapuCTBO OLIHIOE. YW 3a3HAB KPEAMTHUH pHU3HMK 3a (hiHaHCOBUM
{HCTPYMEHTOM 3HAYHOTO 3POCTAHHS 3 MOMEHTY MeEpBICHOro BW3HaHHA. [Ipu BUKOHaHHI TaKoi ouinky ToBapHCTBC
3aMiCTh 3MIHM CYMH OUiKYBaHHX KPEIUTHHX 30MTKIB BHKOPUCTOBYE 3MiHY PU3HMKY HACTAHHS AeONTY (HEBUKOHAHHS
3060B's38Hb) MPOTATOM O4YiKyBaHOTO CTPOKy Aii (iHaHcoBOro iHcTpymenta. [l BHKOHaHHS TaKol OLIIHKY
TOBapHCTBO TOPIBHIOE PU3HK HAacTaHHA Ae(OITY (HEBMKOHaHH: 3000B'93aHb) 3a (PIHAHCOBUM IHCTPYMEHTOM CTaHOM
Ha 3BITHY JIaTy 3 PU3MKOM HacTaHHs aAedonTy 3a (iHAHCOBMM IHCTPYMEHTOM CTaHOM Ha JaTy MepBICHOrO BU3HAHHSL.
i BpaxoBy€ NpH LbOMY OGTPYHTOBAHO HEOOXiAHY Ta MATBEPIKYBaHY IHYOPMALLILO. IO € T0CTYMHOK 6e3 HaIMIpHHX
BUTpAT a60 3yCHIIb, | BKA3Y€E Ha 3HAYHE 3DOCTAHHS KPEINTHOTO PH3MKY 3 MOMEHTY MEPBICHOTO BU3HAHHS.

CratoM Ha 31.12.2018 poky Ta 31.12.2017 poKy KpeAMTHHIA PH3MK 3a (DiHAHCOBMM IHCTPYMEHTOM HE 3a3HAE
3HAYHOrO 3pOCTAHHS 3 MOMEHTY MEPBICHOTO BU3HAHHS.

4.3.6 Kpeoumopcoka 3a60p206anicmb ma iHui 30006 'A3aHNHA

Kpenuropcbka 3a60proBaHicTb BU3HAEThCS K 3000B’13aHHA TOAI, KoM TOBapHUCTBO CTae CTOPOHOKO A0TOBOP)Y
Ta. BHACJiJOK LOro, HabyBae ropuaryHe 30008’ S3aHHS CIUIATUTH FPOLLIOBI KOLUTH.

Toprosa Ta iHWA KpeauTopchbka 3abOProBaHiCTh 3r0J0OM  OLIHIOETBCS 3@ aMOPTH30BaHOO BApTICTIO



BUKOPHCTaHHAM  MeTOLy e(eKTUBHOro BifcoTka. OCKiUIbKM 3a3BMYAH  KOHTPAKTHH TEpPMIH MoraiieHr
KPEAMTOPCHKOT 3a60ProBaHOCTI € KOPOTKMM. il BAPTICTh OLIHIOETHCS 32 CYMOIO MEPBICHOrO PaxyHKY hakTypH.

4.4. Obaikogi nonimuku w000 HenomoyHux axmusis, YIPUMYSAHUX O NPOOAHCY

ToBapucTBo Knacudikye HEMOTOUHMI aKTHB AK YTPUMYBAHWI 11 npojaxy. Ko Horo HGanaHcoBa BapTict
Oyzae B OCHOBHOMY BiLUKOAOBYBATHCA IIIAXOM OnepaLii MpoJayKy, a He MOTOYHOrO BUKOpUCTaHHA. Henotout
aKTMBH, YTPUMYBaHi Ul NPOJAKy. OLIHIOIOTLCA | BiAOGpaKaloThes B Oyxrantepcbkomy 06JIiKy 3a HaWMEHLLOH
ABOX BEJMYMH: 0anaHcoBolo abo CHpaBe/IMBOIO BApTICTIO 3 BMPAXYBAHHSAM BUTpAT Ha onepawii. MoB's3aHi
npojakeM. AMOpPTH3allis Ha TaKi aKTHBH He HAaPaXOBYEThCH. 3GHTOK Bi/ 3MEHILEHHS KOPHUCHOCTI MpU MePBiCHOM
“4H TOAILUIOMY CTIMCAHHI aKTWBY 10 CMIPaBEUTHBOI BAPTOCTi 3a BUPAXYBaHHSIM BHTpAT Ha NpOJaXK BU3HAETHLCH
3BITi IPO (iHAHCOBI pe3yJIbTaTH.

4.5. Obnikosa nonimuxa w000 NOOGMKY Ha NPUGYMOK

Bianosiano c1. 141.6.1. [ToxatkoBoro koaekcy YKpaiuu 3BUILHSIOTHCS BiJ OMOAATKYBAHHS KOLUTH CHIJIBHOIO
IHBECTYBAHHS, @ CaMe: KOLUTH. BHECEH] 3aCHOBHHUKAMH KOPMOpaTUBHOTO (hOHAY. KOLITH Ta iHLII AKTHBM. 3ajlyyeHi
Bl y4aCHUKIB IHCTUTYTY CMIJILHOTO iHBECTYBAHHS. JOXO/M Bijl 31iHCHEHHS ornepauii 3 akTHBaAMH IHCTHTYTY
CMINBHOTO IHBECTYBAHHS, 10X0/IM. HAPAXOBAHI 3a AKTUBAMH IHCTHTYTY CMIJILHOrO IHBECTYBAHHSA. Ta iHLII JOXOM Bis
AISIBHOCTI IHCTUTYTY CIILHOTO iHBECTYBAHHS (BIACOTKH 32 NO3HKAMH. OpEH/IHI (JII3UHIOBI) MIaTexki, posaATI TOLLO)

5. Inwi 3acmocoeani cmammi 06.1iKk060i noximuxu, wo ¢ 00peuHUMU 01 PO3YMINHA (hinancoeoi
36imHocmi

5.1.3a6e3neuennn

3abe3neveHHs BU3HAIOTHCA, KoM  TOBAPUCTBO  Mae TENEPilHIO  3a00proBaHicTh  (FOpUAMYHY  ab(
KOHCTPYKTHBHY) BHACJIIJOK MHHYJIOI MOl Ta icHye HMOBIPHICTb. IO MOraileHHs 3aGOB’S3aHHS BHMAraTHMC
BUOYTTS PeCypeiB. KOTpI BTINIOIOTh y cobi €KOHOMiUHI BUIFOIN. | MOKHA JOCTOBIPHO OLIHMTH CYMy 3a00B’ 13aHHS.

5.2. loxoou ma eumpamu.

Jloxonu Ta BUTpaTH BU3HAIOTBCS 3a METOJI0M HAPAXyBAHHS.

JloXix — ue 36inbIIEHHS] €KOHOMIYHUX BHIiJ MPOTArOM OGJIKOBOrO Nepioy y BHIISAI HAaAXOMKEHHS Yk
361/IbLIEHHS KOPUCHOCTI aKTUBIB a60 y BUIMIAMI 3MEHIIEHHS 30608’ 13aHb. Pe3yAbTATOM YOTO € 30UIbLIEHHS YACTHUX
aKTHBIB. 3@ BUHATKOM 301/IbLIEHHS. MOB’I3aHOIO 3 BHECKAMM YYaCHHKIB.

Joxin BusHaetbes y «3BiTi npo (iHaHCOBMIA pesyabTaT» 3a YMOBH BIAMOBIAHOCTI BUBHAYEHHIO Ta KPUTEpisiV
BU3HAHHA. Bu3HaHHS 10x0My BiAOYBAETHCA OOHOYACHO 3 BW3HAHHAM 36iABIICHHS AKTUBIB a60 3MEHIICHHS
3000B’s13aHb.

Hoxin Bin npoaaxy (iHaHCOBMX IHCTPYMEHTIB a0 IHLIMX AKTHBIB BH3HAECTHCS y npubyTKy ab0 36MTKY B pa3i
3a/10BOJICHHS BCIX HaBEICHHUX Jalli YMOB:

o ToBapucTBO nepenano MoKynuesi CyTTeBi PU3MKH | BHHAropoau. Moe s3aHi 3 BIACHICTIO Ha (hiHAHCOBMIA
IHCTPYMEHT abo iHIli aKTHBM:
° 3a TOBapUCTBOM He 3a/MIIAETLCS aHi NOAAbIIA YUACTD YTpPaBJIiHCbKOTO repcoHany y (Gopmi. sika 3a3Buyaii

MOB’A3aHa 3 BONOJIHHAM. aHi epeKTUBHHMII KOHTpOIb 3a NpoJaHUMK (DIHAHCOBUMM IHCTpyMEHTaMH abo iHLIMMH
aKTHBaMH;

o CyMy IOXOAY MOKHa JOCTOBIPHO OL[IHUTH:;
o HMOBIpHO, 110 10 ToBaprcTBa HAZiHAYTh EKOHOMIYHI BUrOIM. MOB’si3aHi 3 onepaieto;
@ BUTpATH. 5iKi Oy;u abo GyayTs MoHeceH] y 38°83Ky 3 onepaLie, MokHa JIOCTOBIPHO OLIIHUTH.

Joxin Bin HajaHHA MoCIyr BiZOGPAKAETHCS B MOMEHT BHHMKHEHHS HE3alesKHO Bill JaTH HAAXOKEHHs
KOLUTIB | BU3HAYAETBCA, BUXOAAYHM i3 CTYTEHS 3aBEPILEHOCTI orepauii 3 HallaHHs NOCJyr Ha aaty GanaHcy.

Butpatn — wLe 3MeHIIEHHA eKOHOMIYHMX BHMril MpPOTArOM 06/iKOBOrO nepiogy y BUrasai BUOYTTS uu
amMOpTH3allil akTHBIB ab0 y BUMIAAi BHHUKHEHHS 30008’ 13aHb. pE3yAbTATOM YOro € 3MEHLUEHHS YUCTHX aKTHUBIB. 32
BUHATKOM 3MEHILEHHS, OB’ A3aHOT0 3 BUIJIATAMM YYaCHUKAM.

Burpatu BusHaloThes y «3BiTi npo  dinaHcosi pe3yJbTaTH» 3a YMOBH BIAMOBIAHOCTI BM3HAYEHHIO Ta
OZIHOYACHO 3 BU3HAHHAM 301/1bLIEHHS 30008’ 13aHb 400 3MEHIIEHHS AKTHBIB.

Butparn Heraiino BusHaoTbes y «3BiTi (inancosi pe3y/ibTaTH». KONW BOHM HE HaJalTh MabyTHix
CKOHOMIYHHMX BHMTi abo TOi Ta Tier Mipoto. AKOKO MaiOyTHI €KOHOMIYHI BUIOIM He BiANOBiAalOTHL a60 MepecTatoTh
BIAMOBIZATH BU3HAHHIO SIK AKTUBY Y «3BiTi 1Ipo (iHaHCOBHI CTaH».

Butpatu BusHatoThes y «3BiTi npo ¢inaHcosi pe3ynbTaTu» TaKOXK Yy THX BMMaJKax. KOJIW BHHUKAIOTH
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3000B’A3aHHs O€3 BU3HAHHS aKTHBY.
ButpaTth, moHeceHi y 3B'A3Ky 3 OTPHUMaHHSM [0XOAYy. BH3HAKOTBCS y TOMY K MEPIOAl, WO M BiAMNOBIAHI
A0XOIH.

5.3. Onepauyii 3 iHo3eMHOI0 6G/1IOMOIO

Onepauii B iHO3eMHIH BamOTI OOMIKOBYIOTHCS B YKPAlHCHKHX TPHBHAX 3a O(IWIHHUM Kypcom OOMIHY
HauionanbHoro 6anky YkpaiHu Ha AaTy NpoBeaeHHS OrepaLliii.

MoHeTapHi akTMBM Ta 3000B'S3aHHS. BUpaKe€Hi B IHO3EMHMX BAIOTAX. MEPEPAXOBYIOTLCS B TPHBHIO 3a
BIANOBIAHUMHU Kypcamu obmiHy HBY Ha nary Ganancy. HemouerapHi cTarTi. sKi OUIHIOIOTBHCS 32 iICTOPHUHOKO
CO0IBapTICTIO B IHO3eMHIH BajOTi. BiAOOpa)karOTbCs 3a KypcoM Ha Jary orepalii. HEMOHETapHi CTaTTi. fKi
OLIHIOKOTBCA 3a CMPaBEAMBOIO BapTICTIO B iHO3EMHIN BatOTI. BiA0OpaKalThCs 3a KypcoM Ha JaTy BH3HAYEHHS
cripaBeAauBoi BapToCTi. KypcoBi pi3HHLI. 110 BUHUKIM NPH MEPEPaxyHKY 38 MOHETAPHHUMH CTATTAMH. BU3HAIOTHCH B
npubyTKy ab0 36MTKY B TOMY Nepiofi. Y SKOMY BOHH BUHHKAIOTh.

ToBapucTBO BUKOPUCTOBYBAIO OOMIHHI KYpPCH Ha aaTy OajiaHcy:

2018 201

I'pusHs/ nonap CILLIA - 28.067

6. OCHOBHI RPURYWEHHA, OUIHKU MA CYOHCEHHA

ITpu miaroTtoBui ¢inaHcoBoi 3BITHOCTI TOBApHCTBO 3AIHCHIOE OLIHKK Ta MPUMYLUEHHA. 9Ki MalOTh BIUIMB Ha
eeMeHTH (piHaHCOBOT 3BITHOCTI. rpyHTytounch Ha MC®3. MCBO Tta taymauenHsx, pospobienux KomiteTom 3
TJAyMaueHb MiXKHApOAHOT (iHaHCOBOT 3BITHOCTI. OUIHKK Ta Cy/UKeHHs 0a3yloThCs Ha MonepeaHbOMY 0CBiai Ta
IHWIKX (paKTOpax. 110 3a ICHYIOUHX 00CTABMH BBAXKAKOTHCA OOIPYHTOBAHUMH | 3a pe3ysibTaTaMK SKMX NPUHMarOThCS
CyMKeHHs 11040 6anaHCcOBOI BAapTOCTI aKTHBIB Ta 3000B’s3aHb. Xoua Ui pO3paxyHKH 0a3yloTbCs Ha HasBHIH y
kepiBHuUTBa ToBapucTBa iHopMaLii MPo NMOTOUHI NOAIT. (haKTHUHI Pe3yJIbTATH MOKYTh 3PELUTOIO BIAPI3HATHCS Bil
uMX pospaxyHkie. O6nacTi. fe Taki CyIKeHHsS € 0CODIMBO BaXIMBUMH. OBNACTI. 1O XapaKTEPH3YIOTHCA BUCOKMM
piBHEM CK/IaJHOCTI. Ta 00JacTi. B SKHX NPHUIYLIEHHS W PO3paxyHKH MarOTh BEMKE 3HAYEHHS Ul NiAroTOBKM
(hiHaHCcOBOT 3BITHOCTI 32 MC D3, HaBeeH] HUKYE.

6.1. Cyosicennn ui000 onepauyiii, nooiii @60 ymos 3a eiocymmocmi KoHkpemnux MC®3

Onepauii, w1o He perinamenTytoTbest MC®3 ToBapuCTBOM He 31iHCHIOBAIIMC.

6.2. Cyoscenna uqooo cnpaseonusoi sapmocmi axkmueie Tosapucmea.

Ouinka crnpaBeMBOi BAPTOCTI IPYHTYETHCS Ha CY/LKEHHSX LIOAO MepeadayyBaHnX MaiGyTHIX MPOLIOBMX
MOTOKiB, iCHYHOYOi E€KOHOMIYHOI CHTYyaLil. PU3MKIB, BIACTMBMX pi3HUM (iHAHCOBUM IHCTPYMEHTaM. Ta IHLIMX
akropis 3 BpaxyBaHHaM BuMor MCD3 13 «OwuiHKa cripaBeiMBOi BApTOCTI».

6.3.Cyoscennsa wi000 3MiH CRPABEIIUBOT 6apmMOCHI (DIHAHCOGUX AKMUBIS.

KepiBuuureo TosapucTsa BBaxkae. 1O 06IIKOBI OLIHKM Ta MPUNYIUEHHS. AKi MalOTh CTOCYHOK 10 OLIHKH
(hIHAHCOBMX IHCTPYMEHTIB /Ie PUHKOBI KOTHPYBAHHS HE JIOCTYIHI. € KJIOUOBHM [5KEPEIOM HEBM3HAYEHOCTI OLIHOK.
TOMY LIO:

o BOHH 3 BMCOKMM CTylNeHeM HMOBIPHOCTI 3a3HAlOTh 3MiH 3 MJIMHOM 4acy, OCKIIbKM OLIHKM 6a3yroThcs Ha
MPUMYLIEHHAX KEPIBHMUTBA IHONO BIJCOTKOBUX CTABOK, BOJATHJILHOCTI, 3MiH BallOTHHUX KypCiB, TOKA3HHMKIB
KPEAUTOCTIPOMOXHOCTI  KOHTPAareHTiB, KOPUIYBaHb MiJ 4Yac OL[HKM IHCTPYMEHTIB. a TaKOX CHeUU(pidHUX
ocobnuBOCTEH onepartiu:
s BIUIMB 3MIHM B OLIIHKAaX Ha aKTWUBHW. BiZoOpaxeHi B «3BiTi npo (iHAHCOBMH CTaH». a TAKOXK HA JOXOMIH
(BUTpATH) MOKe OYTH 3HAUYHHM.

SIkbu  kepiBHMLTBO TOBAPHCTBA BHKOPHCTOBYBANO  iHIL MPUMYILUEHHS LIOJ0 BIiJICOTKOBHX CTaBOK,
BOJIATUJIBHOCTI, KypCiB OOMiHY BaltOT. KPEIMTHOrO PEHTHHIY KOHTpareHTa. 1aT o)epTH i KOpMryBaHb Mia yac
OLIHKM iHCTpyMeHTiB, Ginbila ab0 MeHLua 3MiHa B OUIHLI BapTOCTi (iHAHCOBMX IHCTPYMEHTIB Yy pasi BiACyTHOCT



PHHKOBUX KOTHUpYBaHb Mana 6 iCTOTHMH BMIMB Ha BIAOOpaKeHUi y (iHAHCOBIH 3BITHOCTI YMCTHI] NMpUOYTOK T
30MTOK.

Bukopucranns pisnux mapketunrosux MPUAYLICHb Ta/abo METOMIB OLIHKK TAKOK MOKe MATH 3HAYHMH BriH:
Ha nepenbadysaHy crpaBe/THBY BapTicTh.

6.4. Cyoscenns wooo OUYiKyeanux mepminis ympumyeanua dinancosux incmpymenmie

Kepisuuureo Tosapuicrsa 3aCTOCOBYE MPOdeciitHe CyIKEHHS 010 TEPMIHIB YTPUMaHHS (iHAHCOBMX
IHCTPYMEHTIB, 110 BXOAATH 10 CKJI1asy GpiHAaHCOBMX aKTHBIB. Ilpodeciiine cymikenns 3a UM nuTaHHIM IPYHTYEThCS
Ha OLIHUI PU3MKIB (hiHaHCOBOrO IHCTPYMEHTY. ioro npubyTKOBOCTI i AvHaMiui Ta iHLWKUX pakTopax.

7. Poskpumma inghopmauii wiooo SUKOPUCMAHHA CRPABEOUGOT 8apmoCmi

7.1. Memoouxku ouiniweanns ma 8XIOHI Oani, BUKOPpUCMAHI 01 CKAUOAHHA OUIHOK 3G CRPaeeorueor
sapmicmio '

Toapucteo 3niiicHioe BHKMOUHO Oe3nepepBHi OLiHKM cripaseaTMBOT BapTOCTI aKTUBIB Ta 30060B’s3aHb. TOGTO
TaKi OLHKH, sKi BUMaraiotbes MC®3 9 ta MCD3 I3y 3BiTi npo hiHaHCOBMI cTaH Ha KiHelb KOKHOO 3BITHOTO
nepioay.

Knacu aktugis ta MeTon ouiHku

3000B’13aHb, MeToauku ouinroBaHHs (PHHKOBMI, Buxinni nani
OLIIHEHHUX 3a NOX1AHUH,
CIpaBeaJIMBOKO BHTPATHHUIA)
BapTICTHO

['pomroBi komru IlepicHa Ta moganbina oninka PunkoBwMi Odiuniitni kypeu HBY
T'POLIOBUX KOIITIB
3MIHCHIOEThCA 3a
CIpaBeIMBOIO BapTICTIO. K4
JOPIBHIOE TX HOMIHATBHIMH
BapTOCTI

Henosutu (kpim Ilepsicua oninka genosury Jloxianuii CraBkwu 3a

JIETIO3UTIB JI0 31IHCHIOETBCA 3a HOTo (IMCKOHTYBAHHS  JICIIO3UTAMH.

3alUTAHHS ) CIIPaBE/UIMBOIO BAPTICTIO. KA POIIOBUX eexTHBHI cTaBKH 3a
3a3BUYai JOPIBHIOE HOIo IOTOKIB) JICTIO3UTHUMU
HOMIHaJIbHIH BapTOCTI. JIOTOBOpaMHU
[lonanbma oninka nenos3utis y
Hal[lOHAJIBHIM BaIIOTI
3J1HCHIOETHCH 3a
CIPaBeINIMBOIO BAPTICTIO
O4YiKyBaHUX IPOIIOBHX MOTOKIB

[HcTpyMenTH [lepsicHa oninka iHCTpyMeHTIB  PunkoBMil Odiuiiini 6ipxosi

Kamitary KariTany 31iHCHIOETBCS 3a iX KYPCH Oprasi3aropis
CIIPABEIMBOIO BAPTICTIO. SIKa TOPIiB Ha JaTy OLIHKH.
3a3BHYal JOPiBHIOE 11iHI 3a BIJICYTHOCTI
onepauii. B X0/1i K01 6yB BU3HAYEHOTO
OTpUMaHMi akTuB. [lonanpina OipKOBOTO Kypey Ha
OIIIHKA IHCTPYMEHTIB KamiTay JATy OLIHKH.
3IHCHIOETBCS 3a BUKOPUCTOBYEThLCS
CIpaBeIIMBOIO BAPTICTIO HA ocraHHs GataHcoBa
JATy OLIHKH. BapTICTh

JlebiTopcrka [TepBicHa Ta mogankIua ouinka JloxiaHuit KonrpakTthi ymosu.

3aD0proBaHicTh nebiTopehKoi 3a60proBaHoCTi HMOBIPHICTh

3J1HCHIOETBCH 3a
CIPaBeIJIMBOIO BAPTICTIO. SKa
JIOPiBHIOE BAPTOCTI MOTAIICHHS.
TOOTO CyMi O4iKyBaHHX

NOTaIIEHHSs], OYiKyBaHi
BXI/IHI I'POILIOBI
[IOTOKH
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KOHTPAKTHUX I'POILIOBUX
HOTOKIB Ha JaTy OL[iHKH.

[Torouni [lepBicHa Ta moganbia ominka Butparnuii KonrtpakTai ymoBH.
3000B’13aHHS NOTOYHHUX 3000B’A3aHb HMOBIpHICTD
3IHCHIOETBCS 3a BapTIiCTIO NOrameHHs. OYiKyBaHi
NOTALICHHS BHXIZHI IPOLIOBI
MOTOKH

‘ 7.2. Bnnue eukopucmanns 3aKpumux 6xiOHux danux (3-20 piens) 011 nepioduunux OUIHOK cnpasediueoi
| sapmocmi Ha nPuGYmMok abo 36umox

ImoBipHicTs  nmorawenns Ta OYiKyBaHMX BXIIHMX IPOLIOBHX MOTOKIB npotarom 2018poky He 3MiHIOBanaCh.
TOMY BUKOPUCTaHHS 3aKPHTHX JaHKX (3-TO PiBHS) HifIK HE BILTMHYJIO Ha (inancosuii pesyabrar ToBapucrsa.

7.3. Pigens icpapxii cnpaseonusoi 6apmocmi, 00 AKO20 HAeHcamsd OUiHKU cnpaeseoueoi eapmocmi

Knacu aktusis ta 1 piBenn 2 piBenb 3 piBenn
30008’ 13aHb. (Ti, O MaKTh (Ti. IO He MaKOTh (Ti. WO He MaKOTh y
OLIHEHUX 3a KOTMPDYBAaHHS. Ta  KOTHpPYBaHb. ajie KOTHPYBAaHb i He € croro
CrpaBeIUBOK) CMOCTEPEKYBAHI)  CHOCTEPEKYBaHI) CHOCTEPEKYBAHUMH )
BapTIiCTIO 2018 2017 2018 2017 2018 2017 2018 2017
Jata ouinku 31.12:18 31.12.17 31.12.18 31.12.17 31.12.18 31.12.17 31.12.18 31.12.17
- JloBroctpokogi = = = — 88101 88101 88101 88101
(hiHaHCOBI
IHBECTHULIT
HebiTopcbka = = = - 107 8 107 8
3aboprosaHicth 3
HapaxoBaHHX
J0XOMIB.
|
I
'
[HIna MOTOYHA 7000 7000 7000 7000
nebiTopcbka
3a00proBaHicThb
[ToTouni - = - - 733 733 733 733
(hiHaHCOB]
IHBECTHLLiT
['powiosi kowrru = — 585 289 - - 585 289
[TorouHa 74 122 74 122
KPEAUTOpPChKa
3a60proBaHicTh
7.4. Pyx akmugis, w0 ouinoomsca 3a CHPABeOIUBOI0 6APMICIIO 3 GUKOPUCIAHNAM 8UXTOHIX OaHLX 3-20 piens
iepapxii
Knacu aktusis, 3aIMIIKKH CTaHOM [Tpun6anns 3anuuikk cranom  Crarrs (cTarTi) y
OLIHEHHX 3a Ha 31.12.2017 p. (npoaaski) Ha 31.12.2018 p. npubyTky abo
CIpaBeaATUuBOIO 30MTKY. y sKiit
BapTICTIO 3 npubyTkH abo
BUKOPHUCTAHHSIM 3-10 30MTKH BU3HaHI
PiBHS iepapxii
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HoBroctpokosi 88101 88101
(iHaHCcOBI iHBECTULIT

JeGitopcbka 8 99 107
3a00proBaHicTh 3

HapaxoBaHUX [OXO/IB

[HIIa MOTOYHA 7000 7000
nebitopchbka

3ab0proBaHicTh

[Totouni  inaHcOBI 733 - 733 o
IHBECTHLLIT

[ToTouna 122 (48) 74 -
KpEeaMTOpChKa

3aboproBaHicTe

7.5. Inwi poskpumms, wo eumazaiomsca MC®3 13 «Quinka cnpagednueoi eapmocmi»

Cnpaseonusa eapmicmy pinancosux incmpymenmie 6 ROPIBHAHHI 3 IX DANAHCOBOIO 6APMICIMIO HABCOCHO HUNCHE:

banauncosa Bapricts Cnpasenaunsa Bapricrs

2018 2017 2018 2017
JloBrocTpokosi (iHaHcoBi iHBeCTHLT 88101 88101 88101 88101
HeGitopcbka  3abopropanicts 3 107 8 107 8
HapaxoBaHUX TOXOMIB
[Hua MOTOuYHA nebiTopebka 7000 7000 7000 7000
3a00proBaHicTh
[Torouni diHaHcOBI iHBeCTHLIT 733 733 733 733
I'powioBi kourru 585 289 585 289
IToro4Ha kpeauTopchka 74 122 74 122

3abopropaHicTh

KepiBHuLTBO ToBapucTea BBakkae. w0 HaBeAeHi POBKPUTTS LIOMO 3aCTOCYBaHHs CMpaBeIMBOT BApTOCTI €
JIOCTAaTHIMH, | He BBAXAE, LIO 3a MeKaMM (piHAHCOBOT 3BITHOCTI 3AMLLIMIACH Oyab-sika cyTTeBa iH(opMallis 1010
34CTOCYBaHHs CMpaBENJIMBOI BAapTOCTi, fKa MOKe OyTH KOPHUCHOK /s KOPHCTYBayiB (hiHAHCOBOT 3BITHOCTI.
Honatkosy iHdopmalLito o0 3MiH cripaseaIMBoT BapTOCTI (PIHAHCOBUX AKTHBIB B 3B°A3KY 3 BpaxyBaHHsM PH3HKIB
HaBEJICHO y npum. 9.2,

8. Poskpumma_inghopmauii, wo niomeepodcye cmammi nooarni y hinancoeux 3eimax

8. 1. Inwui ooxoou

2018 2017
Jloxoau Bin onepauiiiHoi kypcoBoi pizHuLi - 7
Beworo - 7
8.2. Aominicmpamueni eumpamu

2018 2017

Bunaropoaa Komnanii 3 ynpapninus aktusamu 741 667



IHwi 33 3

Beboro 774 698

@ouat cnradye BuHaropony Kommawii 3 ynpasmiHHs akTHBamu. MOPSIIOK PO3PaxyHKY SKOI BH3HAYAETHC
Pernamentom ®onay. 3rigHo Pernamenty. Bunaropona Komnawii 3 YNPaB/iHHA aKTUBAMH BH3HAYAETBCH 5
BIZICOTOK BAPTOCTI YMCTHX AKTHBIB ®onny. Bunaropona Komnauii 3 ynpaeniHHs akTupamu PO3paxoByeThCH
CHIBBIJHOLIEHHI 10 BApTOCTI YMCTHX aKTHBIB DoHIy. HapaxOBYETbCS Ta CIIAYYETHCS ILOMICAYHO rPOLLIOBUM
KOIITAMH MIC/s 3aKiHYCHHS KaleHAaPHOTO MiCAL. Posmip Bunaropoan Komnawii 3 ynpasninnsg aktuamu g 201
poui cknagae 9.613 Bigcorkis CePEeHbOPIYHOI BApTOCTI YMCTHX AKTHBIB ®ongy. y 2017 poui - 9.07 Bigcorki
Bi/INOBI/IHO.

8.3. Imui onepauiiini eumpamu

2018 2017
Busnaui wrpadgm 34 ---
IHLi 9 -
Beboro 43 698
8.4. Dinancosi 0oxoou
2018 2017
Bincorku 3a 3anuiku kowrtis Ha MOTOYHOMY paxyHKy 53 543
Bigcortku 3a HapaHi no3uku 1199 8
Beworo 1252 1199

8.4 loscocmporkosi hinancosi ineecmuuii

2018 2017
Yactka y kanitani 88101 88101
Beboro 88101 88101

Cranom Ha 31.12.2018 pik ToBaprcTBO Mae om0 B po3mipi 15.149% B ToBapuCTBI. 110 3HAXOAMTHCS Min
CMiILHUM KOHTPOJIeM akLiioHepis 3a 88 101 Tuc. rpH. KpeauTopebka 3a6opropaHicTs 3a 1aHOKO ornepawi€ero BiACYTHS.

Ockinbku BKa3aHi 4acTkH He nepebyBaioTh y GipKOBOMY CHHCKY opraizatopa Toprie, KepiBHULTBO
ToeapuctBa BBaxae, WO HaWGLIbL HABTMKEHOIO OLIHKOIO CMpaBeJIMBOI BapToOCTi € ix cobiapricte. [ y
KepIBHULITBA HEMAE MMiICTAB BBAKATH. 1110 6ATAHCOBA BapTICTb CyTTEBO BiAPI3HAETLCS BiJl CIpaBeaIMBOT BapTOCTI.

8.5 [lebimopcora 3abopzosanicms 3a PO3paxynramu

2018 2017
ABaHCH BUIAHI -- S

Beworo - 8

8.6 febimopcoka 3abopzosanicms 3a PO3PAXYHKAMU 3 HAPAXOBAHUX 00X00i6

2018 2017




Hapaxosani Bincorku 3a kopucryBanns 107 8
MO3UKOK

Benoro 107 ' 8

8.7. Inwa nomouna dedimopcora 3abopzoeanicme

2018 2017
[Hwa notouHa nebitopebka 3aboprosanicts 7000 7000
Beboro 7000 7000

Hebitopebka 3a6oprosanicts Tosapucrtea He mae 3aGesneuenns. [Tpocrpouena aeGitopebka 3aGoprosamicTt
BIACYTHS. TOBAPUCTBO MPOBOAMTH aHai3 Ta OLIHKY PiBHS KPEAHTHOIO PU3HKY 3 BUKOPUCTAHHAM 1HAMBI1YalbHOIC
MiAXOmy.

8.8 Ineecmuuii, oocmynni oasn RPOOaXHCY

2018 2017
[loTouHi ¢inancosi iHBecTULT 733 733
Bceboro 733 733

IuBecTuuii noctynHi ans npoaay MPEICTABICHO YaCTKOK y rocrnoaapchKOMy TOBAapHMCTBI. YacTKH SKOrO He
nepebyBaroTh y GipiKoBOMY CrHCKy opraHi3atopis Toprieni i 6yam npusbati 3 meToro nepenpoaaxy. CtaHoM Ha
31.12.2018 poky yknageHuii JIOTOBIp Ha NPOJAXK L1bOTO AKTHBY.

8. 9. I'powosi kowmu.

Cravom Ha 31.12.2018 p. Ha MOTOYHOMY paxXyHKy y OaHKy OOJIIKOBYIOTBCS 38 HOMIHATBHOK BapTICTIO IPOLLOBI
KOLUTH Ha cymy 585 Tuc. rpu. ITotounuii paxyHok Biakputo y 6anky ITAT “BAHK BOCTOK™

8.10. Bracuuii kaniman

Cranom Ha 31 rpyaus 2018 poky Ta 31 rpynus 2017 poky 3apEECTPOBAHMI Ta CrilayeHuit KaniTan ckaanae 6 533 Thc.
TPH.

CrpykTypa BacHoro kanirany:

CraHom CraHom Ha
Ha31.12.2018p.  31.12.2017p.
CratyTHui kanitan 6533 a 6533
Heposnoninenuii npu6yrok 1404 969
(HENOKPUTHH 36UTOK)
Beworo 7937 7502

-~
3

Cranom Ha 31 rpymns 2018 Poky Ta 31 rpyans 2017 poky 3apPCECTPOBAHUM Ta CIUTAYEHMH Kamitan ckiagap 6533
THUC. TPH.

8.11. Kpeoumopcoka 3abopeosanicme

2018 2017

[lotouna kpeauTopcbka 3abopropanicTh 3a 74 122
MOCyru



Ilotouna kpeauTopcbka 3aboproBaHicTs 3a 88515 88515
OJIEPIKAHUMHU aBaHCAMU

Bcenoro 88589 88637

9. Poskpumma inwoi inhopmauii

9.1. Onooamxkyeannsn

Bhacinok nasBHOCTI B ykpaiHchkoMy NONaTKOBOMY 3aKOHOJABCTBI MOJOKEHb, AKI A03BONAITEL OiIbLI Hi
OJIMH BApIaHT TyMa4eHHs. a TAKOK Yepe3 NPaKTHKY. L0 CKIAacs B HECTabIIbHOMY €KOHOMIYHOMY CepeloBHILL. 32
AKOT TMOJATKOBI OPraH{ [AOBILIBHO TJIyMauyaTh aCMEKTH €KOHOMiYHOT [is/IbHOCTI. Y pasi. SKILO MOJATKOBI OrpaHH
MAJafyTh CYMHIBY MEBHE TIyMay€HHS. 3aCHOBAHE HA OLHL KEpIBHULITBA €KOHOMIYHOT AissibHOCTi ToBapucTea.
AMOBIpHO, 110 TOBAapUCTBO 3MylleHe Gyae CIATHTH A0AATKOBI MOATKH. wrpadu Ta neHi. Taka HEBU3HAYEHICTE
MO’Ke BIVIMHYTH Ha BapTICTh (iHAHCOBMX iHCTPYMEHTIB. BTPATH Ta PE3EPBH Mi1 3HELIHEHHS. a TAKOK Ha PHHKOBHH
piBeHb LiH Ha yroau. Ha nymky kepiBHMLTBa TosapucTeo crinatuno yci nogatku, Tomy (iHaHCOBa 3BITHICTH He
MICTHTBL pe3epBiB Mia MogaTkoBi 36MTKH. [lomaTkosi 3BiTH MOXKYThb MEPErasgaTUCs BIANOBIAHUMH MOAATKOBUMH
OpraHam# MpOTIroOM TPbOX POKIB.

9.2. Cmyninb nosepnenna dedimopcokoi sabopzosanocmi ma inuiux Qinancosux akmueie

BpaxoByroun To#t dakT. uio notouHa aeGitopebka 3aboprosaticts Gyae norauieHa y (I'l rpyaus 2019 poky).
04iKyBaHMH KPeAMTHHUH 361TOK TOBAPUCTBOM BM3HAHMIA MTPK OLIHLI LLHOTO (IHAHCOBOr0 aKTUBY CTAHOBUTDL «()».

9.3. Poskpummas ingpopmayii npo noe'szani cmoponu

Y BignosinHocti 10 MCBO 24 «Poskpurts indopmauii npo noe’s3aHi CTOPOHH». CTOPOHH BBaKAKOTHCH
MOB’I3aHUMH, SIKLIO OJIHA CTOPOHA MA€ MOJIMBICTb KOHTPOIIIOBATH iHILY CTOPOHY ab0 YMHUTH 3HAYHWI BIJIMB Ha
AisBHICTB [HLIOT CTOPOHHM B Mpoueci NPUHHATTA (iHaHCOBMX aBo OMepauifHMX pileHb. [Ipu posrasai koxkHOT
MOYJIMBOT OB’ A3aHOT CTOPOHK 0CO0/IMBA yBara NPHALIAETHCS 3MICTy BiAHOLIEHb, @ HE TUTbKH iX IOPHARYHIH GopMmi.

[TpoBinHui ynpaBchwnu nepconan Toapuctsa craHom Ha 31.12.2018 poky Ta 31.12 2017 poky cknagaBes 3 3-x
hisnuHKX 0Ci6, AKi MpalroBany Ha Ge30MIATHINH OCHOBI. [HIIMX IPOLIOBMX KOLITIB Y BUIIAAI KOMMEHCALLiH, OoHyciB
4H IHLIMX JOJATKOBMX BMILIAT 3a 3aHaueHnH nepion ToBapUCTBOM He HAPaXOBYBAIOCH Ta HE CI1a4yyBajocCh.

[Tpotsarom 2018 poky onepatiii 3 mos’s3aHumMu ocobamu He Gy0.

9.4. Lini ma nonimuku ynpagainna ginancosumu puzuxamu

Y npoueci cBoei aisnbHocTi TOBAPUCTBO MiANAETLCS BIJIMBY Pi3HUX (hiHAHCOBHX PHU3MKIB. Y TOMY 4HCIi
BITMBY 3MIH BAIIOTHHUX KYPCiB. PM3MKY JIIKBIAHOCTL. LIHOBMI PU3MKY Ta PU3MKY MPOLIEHTHOT CTaBKW. 3araibHa
nporpama ynpasiiHHs pusikamu TosaphcTBa npuainsie 0cobanBy yBary Henepea6auyBaHocTi hiHAHCOBUX PHUHKIB i
Mae Ha MeTi 3BECTH [0 MIHIMyMy IXHI HEraTMBHI HACHiIKW /s pe'SyJ'leaTiB aisnbHocti ToapucTea. OCHOBHI L
YIpaBiliHHA GiHAHCOBUMHM PH3HUKAMK - BU3HAYMTH JIMITH PHU3MKY i YCTAHOBMTH KOHTPOJIb HAal THM. OO L MiMiTH
He nepesuulyBaiucs. Lliab kepyBaHHS omepauiiHAMHU | IOPUAMYHMMH PH3MKAMH - 3a0€3MeueHHsS HaIe/KHOro
(DyHKUIOHYBaHHA BHYTPILUHIX NPOLEAYP i MOITUK, CIIPAMOBAHMX HA 3BEAEHHS LIMX PH3MKIB 10 MiHIMyMY.

9.4.1. Punkoeuii puzuk

PUHKOBHH pu3KK — lle pU3MK TOrO, L0 CMIpaBe/UIWBa BapTiCTh ab0 MaibyTHI FpoOLIOBI MOTOKM Bij (hiHAHCOBOrO
IHCTPYMEHTa KOJIMBATMMYThCS BHAC/Ii0K 3MiH PUHKOBUX LiiH. PUHKOBHIH PU3MK OXOMIIIOE TPH TUIH PH3UKY: (HLIIW
LIHOBHH PH3MK, BATIOTHHI PU3HK Ta BiCOTKOBHIA PH3HK. PUHKOBHMI PHU3MK BUHHMKAE y 3B S3KY 3 PU3MKAMH 30HTKIB.
3yMOBJICHHX KOJIMBAHHAMM LIiH Ha aKLii, BIICOTKOBUX CTABOK Ta BAIIOTHUX KypciB. TOBapUCTBO HapakaTUMEThC Ha
pI/lHKOBi‘pI/BMKH Yy 3B A3KY 3 IHBECTHLIIIMH B aKLii, 061irawii Ta iHwi GpiHaHCOBI IHCTPYMEHTH.

IHIKK LIHOBMH PH3MK — Le PM3MK TOro. IO CHpaBeiMBa BapTicTh abo MaiOyTHi IpoOIIOBI MOTOKM B
(iHaHCOBOro IHCTPYMEHTa KONMBATHMYTbCS BHACIIA0K 3MiH PHHKOBHX LIiH (OKPiM THX. 10 BMHHKAIOTh YHACTIIOK
BIICOTKOBOTO PH3MKY YM BAIIOTHOTO PH3WKY). HE3AIEKHO Bi TOrO. UM CHPHYMHEHI BOHM UYHWHHHKAMH.
XapaKkTePHUMHM /i OKPeMOro (hiHaHCOBOro IHCTpyMeHTa abo HOro eMiTeHTa, YW YMHHHUKAMM. 11O BILTHBAKOTHL Ha BCI



MOAIOHI BiHAHCOBI IHCTPYMEHTH. 3 IKUMH 31ificHomThcs ofepauii Ha pUHKY.

OCHOBHMM ME€TO0M OWiHKH WiHOBOIO PH3HKY € aHami3 4yTmuBocTi. Cepe MeTOAis now sximesss wis

pIT13HKy T.()?apl/lCTBO BHUKOPHUCTOBY€E MBEPCH(IKALiIO aKTHBIB Ta JOTPHUMAHHS MIMITIB Ha BKJIa/IeHHs B aKLil Ta it
(biHaHCOBI iHCTPYMEHTH 3 He(ikcOBaHMM MPUBYTKOM.

9.4.2. Puzuk nixeionocmi

Pl‘/IBHK JIKBIAHOCTI —)pmmc TOro, 110 TOBapHUCTBO MaTHMe TPYAHOLL MPH BUKOHAHHI 30608’ S3aHb. OB’ A3aHUX i3
(hiHaHCOBMMH 30608’ A3aHHSMHU, 1O MOTAIIAIOTHCS HIJIAXOM MOCTaBKH I'POLUOBMX KOLUTIB 260 IHLIOro q)iHchosbro
aKTHBY.

ToBapucTBo 37ilCHIOE KOHTPOTH TIKBIAHOCTI LITSIXOM My1aHyBaHHs MOTOYHOI JIIKBiAHOCTI. TOBapUCTBO aHai3
TCPMIHK  MIATEXKIB, AKI MOB'A3aHi 3 AeOITOPCHKOIO 3a60pProBaHicTO Ta iHIIMMM (iHAHCOBUMM aKTHBaMm
) ; . : .
30008’ A3aHHAMH, a TAKOX TPOrHO3HI IOTOKH I'POLIOBHX KOLUTIB Bl OMEepaLiiHOl AisIbHOCTI.

5 . :
CtaHom Ha 31 rpyzaus 2018 poky notouna 3a60ProBaHicTh MiIAraia MoraeHHIo MPOTAToOM | -ro Micsus 3 1a7
Banancy.

9.5. Ynpasninns kanimanom

ToBapucTBO 31iHCHIOE YNIPaBIIHHS KaMiTAIOM 3 METOK A0CATHEHHS HACTYITHHUX LiIeH:

° 30eperTd CrnpoMoXHICT, TOBapHCTBAa MPOJOBKYBATH CBOK MAisIbHICT Tak. o6 BOHO 1 Haaan
3abe3neyyBayio 10Xia A1 yYacHUKIB ToBapuCTBa Ta BUILIATH IHLIMM 3alliKaBJI€HUM CTOPOHAM:

. 3abe3neunTy HaleXKHWH NpHOYTOK y4YacHHKaM TOBApUCTBA 3aBASKHM BCTAHOBJIEHHIO LIH Ha MOCIYTI
ToBapucTBa, 110 BiAMOBIAIOTH PIBHIO PU3HKY.

KepisHuuTBo ToBapucTBa 30IMCHIOE OIS CTPYKTYPH KamiTaly Ha WOpiYHid OcHOBIL. [Ipu LIbOMY KepiBHHULITB(
aHaji3ye BapTICTh KamniTaly Ta NIpUTaMaHHI HOro CKJIaIOBMM pU3UKH. Ha OCHOBI OTpHMMaHMX BUCHOBKIB TOBapHCTB(
3AIACHIOE PeryIloBaHHs KamiTaly LIISXOM 3aly4yeHHs JOAAaTKOBOro kamitaty abo ¢iHaHCYBaHHS, a TAKOX BHILIATI
JMBIIEHIIB Ta MOraLIeHHs ICHYIOUHX TO3MK.

ToBapucTBO MOXe 3IIMCHIOBATH peryJjilOBaHHS KamiTajly LUISXOM 3MIHM CTPYKTYpH Kamitamy. Cucrem:
YIpaBJliHHA KamiTaJloM MOXE KOPUIyBaTHCh 3 ypaxyBaHHSAM 3MiH B OnepauliifHOMY CepeaoBHLL, TEHAEHLISIX PUHK!

abo cTparerii po3BUTKY.
ToBapucTBO BBakae, 110 3arajbHa Cyma Kamitaay. YMpaBfdiHHS SKHM 3/IHCHIOETbCS, JOPIBHIOE CyMi KarmiTaly

BifoOpaskeHoro B H6anaHci.
Cknap BnacHoro kanitaimy Ha 31.12.2018poky (7937 THC. TPH.):

- 3apeecTpoBaHMH KamiTas (OMJIa4eHui Kamitan) 6533 THC. TpH.
- Heposnoninenuit npubyrok (Henokpurhii 36urtok) 1404 Tuc. rpH.

Yucmuit npubymox Ha 00Hy RPOCMY AKUii0

Cmammi 2018 2017
[TpuGyTOK, IO HAEIKUTH BIACHHUKAM MPOCTHUX aKL{ik 435 —eee-
CepenHpopiyHa KijbKiCTb MPOCTHX aKLid B 06iry 6533100 6533100
YucTuii Ta CKOPUTOBaHHi NPHGYTOK HA OJHY NPOCTY AKMIII0 0,07

Jdupexrtop
TOB «KYA «KPAKEH 1
mio aie Big imedi [TAT « HOBIJIIQ

/W/ Moviceea H.A.

I'onoBHUE Oyxranarep
HanaxkoBa M.I'.

11 motoro 2019 p.



